
NEW APPRAISAL WAIVER 
PROCEDURES

Fannie and Freddie have implemented Property Value Modernization Initiatives to oer more flexibility relating to 
subject property review and value. These products replace the traditional Property Inspection Waiver (PIW) that 
many are accustomed to. 

Taking advantage of these collateral review options will save your clients money, reduce turn times, and improve the 
client experience. Because of the benefits associated with these new procedures, GMFS will proceed with your loan 
assuming the appraisal waiver option will be used unless otherwise notified.
The appraisal waiver options include: 

FANNIEɘ 
1. Value Acceptance 
2. Value acceptance + Property Data Report (PDR) 

FREDDIEɘ 
1. Automated Collateral Evaluation (ACE) 
2. Automated Collateral Evaluation (ACE) + Property Data Report 
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