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CONFORMING LOAN ELIGIBILITY

No credit scores?
No problem.

Borrowers with no credit scores are now eligible for conforming loans.

All Borrowers Have One Borrower Has
No Credit Score a Credit Score

Fixed Rate Purchase & Rate-
Loan Programs Term Refi
No High Balance Loans

Fixed Rate Purchase & Rate-Term Refi
No High Balance Loans

1Unit Primary Residence 1Unit Primary Residence
All borrowers must occupy All borrowers must occupy

Max LTV/CLTV 90% 95%
AUS Approval Required Required
Max DTI 40% Determined by AUS

Required on all borrowers unless the borrower
with a credit score contributes over 509 of
qualifying income — no need for non-traditional
credit on the other borrower

Eligible Property

Non-Traditional Credit Profile Required for all borrowers

Minimum 2 non-traditional
Non-Traditional Payment History trades. 1x30 allowed on one Not required
accountin last 12 months.

0x30 in last 12 months for one

Housing Payment History borrower Determined by AUS
No judgments, collections
Adverse Credit (except medical), or tax liens Determined by AUS
in 24 months
Determined by AUS Determined by AUS
Homeownership Education Required Not required for either borrower

Other restrictions apply

For complete details, contact your District Director.

gmfspartners.com

@ This information is intended for use by Mortgage Professionals only and not for distribution to the general public or as an advertisement to extend credit as
defined by Reg Z. Program availability, parameters, rates, pricing, eligibility terms, and conditions are subject to change without notice and may not be offered in
EQUAL all states. GMFS LLC, 7389 Florida Blvd, #200A, Baton Rouge, LA 70806, NMLS# 64997. www.GMFSPartners.com.
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