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Program
Minimum FICO
Max LTV

Max Ratios
Eligible Property
Occupancy
Loan Purpose
1st Time Buyer
Income Limits

Amortization & Terms

Min. Borrower Contribution
-Occupant Co-Borrowers

Reserves

Own Other Property

Mortgage Insurance
Bankruptcy

Foreclosure
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HomeOne
620
97%

Determined by LPA — usually 50%
1Unit, SFR, Condo, PUD
Primary Residence
Purchase & Rate-Term Refi
Yes — 1 borrower must be FTHB
None
30 Year Fixed
Allowed

3%
Not Allowed

Determined by LPA
Allowed with restrictions!
35%
Discharged 4 years
Settled 7 years
3%

Required if both borrowers are 1st-
time buyers

Not Allowed

Home Possible®
620
97%

Determined by LPA — usually 50%
1Unit, SFR, Condo, PUD
Primary Residence
Purchase & Rate-Term Refi
Not limited to FTHB only
80% AMI — none in underserved areas
30 Year Fixed
Allowed
None

Allowed on 1-unit property, max LTV
95%

Determined by LPA
Allowed with no restrictions?
Lower than standard MIif LTV >90%
Discharged 4 years
Settled 7 years
3%

Required if both borrowers are 1st-
time buyers

Not Allowed

HomeReady®
620
97%

Determined by DU — usually 50%
1Unit, SFR, Condo, PUD
Primary Residence
Purchase & Rate-Term Refi
Not limited to FTHB only
80% AMI — none in underserved areas
30 Year Fixed
Allowed

None
Allowed to 95% LTV

Determined by DU
Allowed with restrictions?
Lower than standard Ml if LTV >90%
Discharged 4 years
Settled 7 years
3%

Required if both borrowers are 1st-
time buyers

Not Allowed

Fannie 97
620
97%

Determined by DU — usually 50%
1Unit, SFR, Condo, PUD
Primary Residence
Purchase & Rate-Term Refi
Yes — 1 borrower must be FTHB
None
30 Year Fixed
Allowed

3%
Allowed to 95% LTV

Determined by DU
Allowed
35%
Discharged 4 years
Settled 7 years
3%

Required if both borrowers are 1st-
time buyers

Not Allowed

1— Borrower (s) must not have an ownership interest in more than 2 financed residential properties, including subject property, as of the Note Date, or for Construction Conversion and Renovation the Effective Date of Permanent Financing.
2 — Max 2 financed properties, including subject property. Non-occupant borrower financed properties do not have to be included. Additional reserves required for multiple financed properties are not applicable to HomeReady loans

This information is intended for use by Mortgage Professionals only and not for distribution to the general public or as an advertisement to extend credit as defined by Reg Z. Program availability,
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parameters, rates, pricing, eligibility terms and conditions are subject to change without notice and may not be offered in all states. GMFS LLC, 7389 Florida Blvd, #200A, Baton Rouge, LA 70806, NMLS#
64997. © copyright 2018. HomeReady is a registered trademark of Fannie Mae. Home Possible is a registered trademark of Freddie Mac.
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