MULTI-UNIT GUIDELINES — OWNER OCCUPIED

GMFS 24 Units Comparison Matrix o

PARTNERS

UPDATED 2026

g, P,

2 Unit 3-4 Units 2 Unit 3-4 Units 2 Unit 3-4 Units

Max DTI* Determined by LPA / DU (typically 50%) 55% 60%
Minimum FICO* 580 LPA /620 DU 600 600

85% LPA /80% DU 80% LPA/DU 96.5% 100%
HomeReady/ 95% Freddie LPA 95% Freddie LPA
Home Possible 85% FNMA DU 75% FNMA DU

Appraisal Full with Interior photos & Rent Schedule Full with Interior photos & Rent Schedule Full with Interior photos & Rent Schedule
. . . . Not Required
ndlord Experience Not Required Not Required Not Required But highly recommended

Not Required Not Required Not Required
. Not required 3 months . . .
D oy Gmonns  (amants Grontns e
ypically desirable) desirable) q Y-
. . ) ' - Allowed. 75% of Net Rents.
. « Allowed with no Landlord experience + Allowed with no Landlord experience. o ;
Rental Income Used to Qualify . Generally 75% of Gross Rents . 100% of Net Rents 100% may be used if Borrower has 2 years of Landlord

experience and 6 months reserves

- Allowed from blood relatives after 5% of ) :
. - Allowed from blood relatives and/or - Allowed from blood relatives.
Gifts Borrowers own funds. PR )
. close family friends » Cannot be used for reserve requirement.
- Cannot be used for reserve requirement.

* DU or LPA Approval required. Max DTl and Minimum FICO on this table are for reference purposes only. Actual Minimum FICO and Maximum DTl is determined by DU and LPA

This information is intended for use by Mortgage Professionals only and not for distribution to the general public or as an advertisement to extend credit as defined by Reg Z. Program availability, parameters, rates, V.21 Updated 2026
pricing, eligibility terms and conditions are subject to change without notice and may not be offered in all states. GMFS LLC, 7389 Florida Blvd, #200A, Baton Rouge, LA 70806, NMLS# 64997. HomeReady is a
Registered Trademark of Fannie Mae, Home Possible is a Registered Trademark of Freddie Mac
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