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• LTV has to be 95%+

• Buyers have to be First Time Home Buyers

• MI is the same as standard for HR/HP

• Has to be a Purchase Loan

• This has to be a borrowers only property

• Buydowns are not allowed

• My borrower probably makes to much money

• Borrowers have to use Framework and pay $75 for 
homebuyer education
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• AMI Waiver is automatically on all Agency Fees for loans 
submitted as Home Ready or Home Possible

• Lower MI than any other programs when LTV >90%

• Eligible for Purchase and Rate Term Refi

• Allows multiple units and non-occupant coborrower with 
restrictions

• Does not have to be a FTHB

• If all occupying borrowers 
are first time homebuyers
then one borrower is to 
take homeowner education

• Fannie and Freddie offer free 
homeowner education options.

Benefits
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Findings are your Friend

• LP or DU will tell you on the findings if they are eligible 
– Review your findings!

• You must rerun through the AUS as a HomeReady or 
HomePossible



Locking in OB
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• Make sure you are selecting the “Affordable” option on the lock request form 
under Product Type

• Reading the notes or advisories on the Lock form also tells you if you are eligible  
(see note#1 below)

• Anything under 80% annual qualifying income will work
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Freddie Mac Comparison 

https://gmfspartners.com/wp-content/uploads/2021/05/convprograms_tpo_july23.pdf

https://gmfspartners.com/wp-content/uploads/2021/05/convprograms_tpo_july23.pdf
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Fannie Mae Comparison

https://gmfspartners.com/wp-content/uploads/2021/05/convprograms_tpo_july23.pdf

https://gmfspartners.com/wp-content/uploads/2021/05/convprograms_tpo_july23.pdf


How to run in LP through TPO Connect

• Select Freddie Mac Offering indicator to select 

Home Possible



Running Findings in DU for HomeReady

• Begin in Section L3

• Select edit, and you are met 

with the following box and 

select Community Lending 

Product – Shown Right

• Select HomeReady from 

the dropdown - Shown 

below



Running Findings in LP Direct for Home Possible
• In loan setup select 

‘ACTION: Modify’ –

Shown Right

• Select Loan and 

property information, 

then select the 

Program Identifiers –

Shown Below



Quick Reference Pricing Grids- THESE ARE WAIVED!   

Meaningful Value saved!



Links and Resources

• AMI Lookup Tool 
• https://ami-lookup-

tool.fanniemae.com/amilookuptool/?_ga=2.53996008.15464
60456.1689276274-249975998.1687440452

• Fannie Mae 
• https://singlefamily.fanniemae.com/originating-

underwriting/mortgage-products/homeready-mortgage

• Grids -
https://singlefamily.fanniemae.com/media/9391/display

• Freddie 
• https://sf.freddiemac.com/working-with-us/origination-

underwriting/mortgage-products/home-possible
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