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Guidelines and Details

» Home construction loan

 Min. Down Payment = 5% for primary residence

* Interest rate is capped on permanent loan

* Interest only loan during construction, then modifies to 15 or 30 year fixed rate loan

once home is complete
* Eligible for primary residence or second home
» Up to $806,500
« Borrower chooses contractor, subject to lender verification
* One (1) closing
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