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GMFS

2020 DU HIGH BALANCE ALTERNATIVE AND TYPICAL JUMBO COMPARISON

PROGRAM
Product Terms
Interest Only (Non-QM Feature)
Purchase
Rate/Term & Cash-Out Refi

Minimum Loan Amount

Maximum Loan Amount

LTV Max (no MI required)

Minimum Credit Score

Bankruptcy, Foreclosure, NOD, Short Sale,
DIL Modified Loan

Mortgage Lates
DTl (> 43% is Non-QM Feature)

Resenes

Business Funds for Reserves

Gift Funds

Minimum Borrower Funds Before Gift
Non-occupying Co-borrower
Investment Property
Non-warrantable Condo

Asset Depletion (Non-QM feature)

Departing Residence

HIGH BALANCE ACCESS
30 Yr. Fixed

TYPICAL JUMBO
15 and 30 Yr. Fixed 5/1, 7/1 and 10/1 ARMs

No

No

Yes

Yes

$510,401 or $1 > HB limit for the property location

> Conforming Loan Limit

$765,600

80% - 680 Min FICO 90% - 700 Min FICO

680

$2,500,000

90% NA

85% - 760 80% - 700

680 — 60% max LTV

7 years seasoning with 7 years re-established credit

7 years seasoning with 7 years re-established credit

Per DU

0x30 24 months

43%

Per DU (minimum 2 months if DU does not require)

43%

From 6 months

Yes Yes
Yes Yes
$0 5%
Yes No
No Yes
No No
No No

25% equity, current lease, security deposit and evidence

of deposit

25% equity, current lease, security deposit and
evidence of deposit
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This information is published and/or provided by GMFS, LLC. as acourtesy to its clients and is meant for instructional purposes only. None of the information provided is intended to be legal advice inany contex. GMFS makes ewery effort to provide
accurate information. GMFS does not guarantee, warrant, ensure or promise that itis correct, and any effort to blame GMFS if this information proves to be incorrect will be vigorously defended. Each client is highlyencouraged to seek the advice of legal

requirements. © 2019 GMFS. NMLS #64997

counsel prior to distributing any of the information provided herein. Any unauthorized use, dissemination or distribution of this document is strictly prohibited. GMFS is an Equal Housing Lender. This is not a commitment tolend. Information is intended or
mortgage professionals only and is not intended for public use or distribution. Terms and conditions of programs are subject to change at any time. Refer to GMFS underwriting and program guidelines for loan specific details and all eligibility



